Seller’s Notification eMail

Each month, subscribers to the CDx3 Notification Service receive an email message similar to the
example seen here. The subject line of this example reads “CDx3 Seller’s Notification: June 2006.”

The monthly Seller’s Notification email message provides the information that subscribers need in order
to make a sell/no-sell decision regarding their CDx3 Preferred Stocks.
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From... |CDxENut\ficatiUnService@ <SubscribersExclusive'WebSite >

To,.. |<ynur email address herex
o |

Subject: |CDx3 Seller's Motification: June 2006

Dear CDx3 Notification Service Subscriber:
Here is the CDx3 Seller's Calendar and CDx3 Key Rate Chart for June 2006

Meed a reminder? Click the following link to review the CDx3 Seller's Quick Reference: http Swwinw < SubscribersExclusivelWeh Site=/Sellers QuickReference pdf.

CDx3 SELLER'S CALENDAR:
Click on this link to access the CDx3 Seller's Calendar for this month: - httpc i <SubscribersExclusiveWebSitex/SellersCalendar pdf.

The COx3 Seller's Calendar for this month provides the information that you need to make a sell’no-sell decision regarding one of your CDx3 Preferred Stocks. The
CDx3 Seller's Calendar shows the COx3 Preferred Stocks that have gquanter-ending dates this rmonth. Just ignore the entries for CDx3 Preferred Stocks that you do nat
own. On the dates indicated on the CDx3 Seller's Calendar, check the market price of your CDx3 Preferred Stocks that appear on the Seller's Calendar. To access the
Seller's Calendar for past maonths, use the CDx3 Seller's Calendar Archive at http: e <SubscribersExclusivelWebSite>

CHECK YOUR MARKET PRICES:
If you are using Watchlists, as described in Chapter 10 of Preferred Stock fmvesting, pull up the Watchlist that includes this month to see the current market prices of
your COx3 Preferred Stocks that have a dividend guarter ending this month.

If you are not using Watchlists, you can see the current market price of your CDx3 Preferred Stocks that have a dividend quarter ending this month by using your online
brokerage account or by going to http:/fwww. marketwaich. comd and entering the trading symbals, one at a time, of your CDx3 Preferred Socks that appear on the CDx3
Seller's Calendar for this month. Remember, MarketWatch uses the "PR" notation for preferred stock symbols {i.e. PSAF is entered as PSAPRF)

CDx3 KEY RATE CHART:
Interest rates in the .S, economy are INCREASING. Therefare, there is downward pressure on the market prices of your CDx3 Preferred Stocks.

Click on this link to review the most current CDx3 Key Rate Chart: waww <SubscribersExclusive'ehSite=/C0x3KeyRate Chart pdf

UPGRADE OPPORTUNITIES:
Please review Chapter 8 in Preferred Stock fevesting for a complete discussion regarding Upgrading CDx3 Preferred Stocks

If you would like to Upgrade one of your CDx3 Preferred Stocks, the following newly issued CDx3 Preferred Stocks may be available to Upgrade to. Click on the links to
view the Prospectus:

* PSA, Public Storage Inc.  7.280%, Apr 27, 2008: http:/fwew. sec.gov/Archives/edgar/data/318380/000119312506090851 /442405 . him
* COF-B, Capital One Capital 7.500% May 25, 2006: hitp.iferenw. sec. gowiArchives/edgar/datad27628/0001 1953125061 19621/d42402. htm

YOUR SUBSCRIPTION:
Your subscription to the CDx3 Motification Service is valid for 18 months from the date you subscribed. You will receive a separate email reminder when it is time to
renew.

This ressage is sent from an automated, unmonitored email address. Please do naot reply to this message; rather please use the Contact Us link an
the <SubscribersExclusiveVWehSite>

The monthly CDx3 Seller’s Notification email message provides a link to that month’s CDx3 Seller’s
Calendar (see example on page 2 below). As Preferred Stock Investing explains, each CDx3 Preferred
Stock appears on a CDx3 Seller’s Calendar once every quarter. So once per quarter, on the day indicated
on the calendar, CDx3 Investors check the market price of their CDx3 Preferred Stock. If the market
price exceeds the Target Sell Price, you should consider selling — that’s all you have to do.

Subscribers to the CDx3 Notification Service have everything figured out for them and provided to them
in a simple monthly email message.
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IR ERENEIRE  Seller’s Calendar Example

This sample CDx3 Seller’s Calendar shows four CDx3 Preferred Stocks:

1. PUK-A, Prudential plc Target Sell Price: $25.41
2. VNO-H, Vornado Realty Target Sell Price: $25.44
3. VNO-I, Vornado Realty Target Sell Price: $25.41
4. AXS-A, Axis Capital Holdings Target Sell Price: $26.36

As explained in Preferred Stock Investing, subscribers to the CDx3 Notification Service who hold any of
these CDx3 Preferred Stocks would check the market price on the date indicated on the Seller’s
Calendar. This is the date that the market price of these CDx3 Preferred Stocks is most likely to reach its
peak value for the quarter.

All of the research and calculations are done for you when you are a subscriber to the CDx3 Notification
Service. Just check the market price once per quarter — that’s all you do.
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AXS-A (Q3): $26.36 (3); 524.89
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